NOTICE OF WAREHOUSE AND GRAIN DEALER BANKRUPTCY

Pursuant to the requirements of lowa Code Sections 203D.6(2) and 2013.15(2),
all interested persons are hereby notified of the Chapter 11 bankruptcy petition filing of
Pipeline Foods, LLC, 6499 University Avenue, Suite 200, Fridley, MN, 55432, effective
July 8, 2021. Pipeline Foods, LLC is licensed as a grain dealer under license GD-5274
and an lowa licensed warehouse under license W-4968.

The filing of a bankruptcy petition is a “claim incurrence date” in accordance with
lowa Code Section 203D.6(2). All grain claims against the lowa Grain Depositors and
Sellers Indemnity Fund, for losses on grain sold to this grain dealer and/or grain
delivered for storage before July 8, 2021, shall be in writing and sent by ordinary mail or
delivered personally within 120 days after incurrence date (November 5, 2021). Claims
must be filed with the above-named licensee and the lowa Department of Agriculture
and Land Stewardship, Grain Warehouse Bureau, 502 E. 9" Street, Wallace State
Office Building, Des Moines, lowa 50319, as administrator of the lowa Grain Depositors
and Sellers Indemnity Fund. Failure to timely file a claim within the 120-day time period
relieves the lowa Grain Depositors and Sellers Indemnity Fund of its obligation.

Failure to make a timely claim against the lowa Grain Depositors and Sellers
Indemnity Fund does not relieve Pipeline Foods, LLC of its liability to the claimant.

The filing of a bankruptcy petition is also a “claim incurrence date” in accordance
with lowa Code Section 203.15(2) and lowa Administrative Code [21] 91.21. All claims
against the proceeds of the $100,000 letter of credit for the benefit of credit-sale

contract sellers shall be in writing and sent by ordinary mail or delivered personally



within 120 days after the incurrence (November 5, 2021). Claims must be filed with the
above-named licensee and the lowa Department of Agriculture and Land Stewardship,
Grain Warehouse Bureau, 502 E. 9™ Street, Wallace State Office Building, Des Moines,
lowa 50319. Failure to timely file a claim within the 120-day time period relieves the
lowa Department of Agriculture and Land Stewardship and Atlantic Specialty Insurance
Company of their obligations. Failure to make a timely claim against the lowa
Department of Agriculture and Land Stewardship does not relieve Pipeline Foods, LLC

of its liability to the claimant.



